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The number and dollar values of permits issued are shown below.

PERMITS TOTAL UNITS CONSTRUCTION COST

2002    2003          2004 2002 2003 2004

Single Family    47        47   195         $ 27,814,588      $30,900,979    $40,128,110

Multi-Family    24          0             63            9,400,000                             0                8.876,052

Commercial      3         6     6    865,000                  868,000        1,400,830

Miscellaneous         1246    1162            805          12,344,737        13,208,227         3,069,911

Total           1320     1215      1069       $ 50,424,325      $ 44,977,206    $53,474,903

FLOOD INSURANCE

The primary flood hazard to Indian River Shores is from the river rather than from the ocean. 

However, homes directly on the ocean front are in the velocity zone (which is considered high hazard, being

subject to high wind and tidal surges).  The balance of ocean front property is classified as zone X which is

known as the 500 year flood plain.

As of October 23, 2004 there were 3,080 flood insurance policies covering Indian River Shores

residents.  This represents approximately $675,845,000 in total coverage with an annual premium of

$1,308,156.  Due to the efforts of the Town Building Department, the premiums for residing in high risk

areas have been reduced by 10%.  Efforts to minimize flood damage through regulations and controls

together with an on-going commitment by this department to lower resident premiums have resulted in the

Town securing a classification rating of “8,” which places Indian River Shores nationally in the top 10% or

better of participating communities.  Approximately 90% of Town residents are covered by flood insurance.  

If you do not have flood insurance, talk to your insurance agent.  Homeowner’s insurance policies do

not cover damage from floods.  However, because our Town participates in the National Flood Insurance

Program, you can purchase a separate flood insurance policy.  This insurance is backed by the federal

government and is available to everyone.


	Page 1

